Aftab Automobiles Limited and its Subsidiary
3rd Quarter report
2022-2023

Dear Shareholders,

We are pleased to forward herewith the un-audited Consolidated Statement of Profit or Loss and other Comprehensive Income for the 3rd Quarter ended March 31,
2023, Consolidated Statement of Financial Position as at March 31, 2023, Consolidated statement of Changes in Equity, Consolidated statement of cash flows and
consolidated notes to the financial statements of the company for the period ended on that date.

Managing Director

Dated, Dhaka.
30 April 2023

Aftab Automobiles Limited and its Subsidiary
Un-Audited consolidated Statement of Profit or Loss and other Comprehensive Income
For the 3rd Quarter ended March 31, 2023

Particulars Notes
Revenues

Less : Cost of sales 3
Gross profit

Less: Operating expenses

Administrative expenses
Selling and distribution expenses

Add : Other income
Operating profit/Loss
Financial charges
Add : Share of profit from associate company
Profit before contribution to WPPF
Less : Contribution to WPPF
Profit before tax
Less : Provision for Income tax
Current tax 11
Deferred tax
Net income for the Period
Total comprehensive income for the Period

Total comprehensive income for the Period
Attributable to:

Equity holders

Non-controlling interests

Total comprehensive income for the period

No. of Share
Consolidated earnings per share 17
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Aftab Automobiles Limited and its Subsidiary
Un-Audited consolidated Statement of Financial Position
As at March 31,2023

Particulars Notes
Assets :
Non-current assets :
Property, plant and equipment 4
Capital work-in-progress 5
Investments
Investments in associate
Deferred tax assets 12
Receivables -Non-Current Maturity 6
Right of use assets
Total non-current assets
Current assets:
Receivables -Current Maturity 6
Stock and stores 7
Current account with Navana Group Companies
Advances, deposits and prepayments 8
Cash and bank balances 9

Non current assets held for sale & discontinued operations
Total current assets :

Total Assets

Equity and Liabilities :
Capital & reserve
Share capital
Share premium
Reserve
Retained earnings
Equity attributable to equity holders
Non-controlling interest
Total equity

Non-current liabilities
Loan and deferred liabilities (unsecured)
Long Term loan-Net of current maturity 10
Lease liability

Total non-current liabilities

Current liabilities :
Long Term loan-Current maturity 10
Short-term loan 13
Accrued and other current liabilities 14
Unclaimed Dividend Account 15

Total current liabilities :

Total liabilities
Total Equity and Liabilities

Consolidated net assets value per share (NAVPS ) 16
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Aftab Automobiles Limited and its Subsidiary
Un-audited consolidated Statement of Cash Flows
For the 3rd Quarter ended March 31, 2023

Particulars Notes

A. Cash flows from operating activities

Receipts from customers

Receipts from other income

Payments for materials, services and expenses
Cash generated from operations

Income tax paid

Net cash generated by operating activities

B. Cash flows from investing activities
Acquisition of property, plant & equipment
Advance for capital assets

Investment in Share money deposit

Capital work in progress

Net cash used investing activities

C. Cash flows from financing activities

Received from bank loan

Financial charges paid

Inter company transaction

Dividend paid

Net cash used in financing activities

D. Net changes in cash & cash equivalents for the period (A+B+C)
E. Cash & cash equivalents at beginning of the period
F. Cash & cash equivalents at end of the period (D+E)

Consolidated net operating cash flows per share (NOCFPS) 18
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Aftab Automobiles Limited and its Subsidiary

Consolidated notes to the Financial Statements
As at for the 3rd Quarter ended March 31, 2023

1. Corporate Information and Mode of Business

Aftab Automobiles Limited (the company), was incorporated in erstwhile East Pakistan in the Year 1967 as East Pakistan Automobiles
Limited under the Companies Act, 1913. Subsequently, after liberation, the company changed its name as Aftab automobiles Limited and
was certified by the registrar of Joint Stock Companies & Firms, Bangladesh on the 11th day of March, 1972. It was incorporated as a
Private Limited Company since inception. However, in 1981 it was transformed into Public Limited Company under the Companies Act,
1913. The Registered Office of the Company is located at 125/A, Motijheel Commercial Area, Dhaka-1000. The Company was listed with
Dhaka Stock Exchange Limited and Chittagong Stock Exchange Limited in the year 1987 and 1996 respectively.

The principal activities of the Company throughout the period were assembling of Toyota Land Cruiser soft top / Pick-up, Land Cruiser
Prado, Hino Bus, Hino Mini Bus / Truck Chassis with a production Capacity of 2400 units of vehicles in 1 shift in Assembling Unit. At
present the plant is running in single shift.The Company has one subsidiary company namely Navana Batteries Ltd, that produces and
markets Batteries.

2. Significant Accounting Policies and basis of preparation of the financial statements
2.1. Statement of Compliance

The financial statements have been prepared in accordance with International Accounting Standards (IAS)- 34 Interim Financial
Reporting Standards.

2.2 . Basis of Reporting
The financial statements are prepared and presented in accordance with identified financial reporting framework with the financial
data from its factory operations & ERP(Enterprise Resource Planning) software.

2.3. The reason for Significant deviation between the half yearly of the company :

Revenue:

The overall revenue of the company has increased from July 2021 to March 2022 than those of the same period of the previous year due
to increase of same as per market demand.



Net operating Cash Flows:

The significant difference in NOCFPS between July 2022 to March 2023, compared to the corresponding period of last year, is due to
decrease in collection from the customer and increased payment to the suppliers.

Earnings per share (EPS):

The company's total sales revenue has increased significantly due to the market demand. Therefore, the consolidated EPS resulted in an
increase quarterly and compared to the corresponding period of last year.

2.4. Subsequent events

No material events occurred after the reporting date, non-disclosure of which could affect the ability of the users of this financial
statement to make proper evaluation and decision.

2.5. Reporting Period

These financial statements cover 3rd quarter of accounting year of the company for the period from July 01,2022 to March 31, 2023.

2.6. General

2.6.1 Figures appearing in these financial statements have been rounded off to the nearest taka.

2.6.2 Previous period's figures whenever considered necessary have been re-arranged in order to conform to this period'’s presentation.

2.7. Foreign Currency Exchange Gain/Loss

The company has no Foreign Currency in Cash and Cash equivalents at the begining and the end of the period March 31, 2023.

Particulars

3. Costofsales

Materials
Factory Overhead
Depreciation




Notes

No.

Particulars

9

Property, plant and equipment, net
Opening Balance

Add : Addition for the Period

Add : Transferred from Capital W-I-P

Less: Depreciation

Closing Balance

Capital work-in-progress
Opening balance
Add : Addition during the Period

Less: Transfer to property, plant & equipment
Closing balance

Total Receivables
Less : Bad debts

Receivable current (Maturity less than 12 months)
Receivable Non-Current (Maturity over 12 months )

Stock and stores

Finished products
Raw materials
Work-in-process
Stores and spares
Goods in transit

Advances, deposits and prepayments
Advance to suppliers
Advance to employees
Advance to others
Current Account with VAT
Deposits
Advance for Capital Assets
Advance Income tax (note-8.1)

8.1 Advance Income tax
Opening balance
Add : Addition during the Period
Less : Adjustment made during the period
Closing Balance
Cash and bank balances

Cash in hand
Cash atbank : Current AC, STD AC & FDR Accounts




Notes

Particulars
No.

10 Long Term loan-Net of current portion
Agrani Bank Ltd.
SBAC bank Ltd.
Mutual trust bank Itd.
Midland Bank Ltd.
One Bank Ltd.
NCC Bank Ltd.
Bank Asia Ltd.
Dhaka Bank Ltd.
Mercantile Bank Ltd.
Standard Bank Ltd.
Southeast Bank Ltd.
The City Bank Ltd.
Peoples Leasing
Bay Leasing
GSP Finance
Midas financing
Union Capital
BD Finance Ltd.
First Security Islami Bank Ltd.
IFIC Bank Ltd.
Phoenix Finance
Trust Bank Ltd.
Dutch-Bangla Bank Ltd.
Social Islami Bank Ltd.
Modhumoti bank Ltd.

less: Long Term loan-Current portion
Long Term loan-Net of current portion

Long-term loan converted from Short-term loan by resched

11  Current tax
Aftab Automobiles Ltd. (Note: 11.1)
Navana Batteries Ltd (Note: 11.2)

11.1 Aftab Automobiles Ltd.
Operating profit
Other Income
Contribution to WPPF
Bad debts
Add: Accounting depreciation
Less: Tax depreciation

Normal Tax liability @ 22.5% on profit before tax
Minimum Tax liabilities @ 0.6% on Gross Receipt
Current Tax Liabilities (whichever is higher)

11.2 Navana Batteries Ltd.
Profit before Tax
Add: Accounting Depreciation
Less: Tax Depreciation
Adjusted Profit for tax calculation
Normal Tax liability @ 25% on profit before tax
Minimum Tax liabilities @ 0.6% on Gross Receipt
Current Tax Liabilities (whichever is higher)




Notes
No.

Particulars

12

1241

12.2

12.1A

12.1B

12.2A

Deferred tax liability

Aftab Automobiles Ltd. (12.1)
Navana Batteries Ltd. (12.2)
Closing Balance

Calculation of Deferred tax

Deferred tax liability (AAL)
Opening Balance

Add : Addition for the Period (12.1B)
Add : For Associate Company (12.1A)
Closing Balance

Deferred tax liability (NBL)
Opening Balance

Add : Addition for the Period (12.2A)
Closing Balance

Associate company

Opening Balance

Add: Provision during the period

Deferred Tax on Associate Company as on 31.03.2023

PPE & Bad Debt

PPE:

WDV on PPE as per Accounting Calculation
WDV on PPE as per Taxable Calculation
Less: Unabsorbed Depreciation

Less: Unused TAX Losses

Temporary Defference

Deferred Tax 22.5% on difference
Opening Deffered TAX

Deferred Tax During The Year (i)

BAD DEBTS:

Bad debts as per accounting base
Bad debts as per tax base
Temporary difference

Deferred Tax 22.5% on difference (ii)
Opening Deffered TAX

Total deferred tax on PPE & Bad Debt (i+ii)
Navana Batteries Ltd

WDYV on PPE as per Accounting Calculation

WDV on PPE as per Taxable Calculation

Less: Unabsorbed Depreciation

Less: Unused TAX Losses

Temporary Defference

Deferred Tax 25% on different

Opening Deffered TAX

Actual deferred tax after unabsorbed depreciation

Total Deferred Tax Expenses (PL AC)
Total Deferred Tax Liabilities (FS AC)




Notes

Particulars
No.

13 Short-term loan
Agrani Bank Ltd.
Bank Asia Ltd.
Standard Bank Ltd.
NRB Commercial Ltd.
NCC bank Ltd.
Dhaka Bank Ltd.
Mercantile Bank Ltd.
The City Bank Ltd.
Prime bank Ltd.
SBAC bank Ltd.
Southeast Bank Ltd.
Janata Bank Ltd.
Dutch-Bangla Bank Ltd.
Al-Arafah Islami Bank Ltd.
IFIC Bank Ltd.
Jamuna Bank Ltd.
Shahjalal Islami bank Itd.
Modhumoti bank Ltd.
Islamic Finance & Investment Ltd.
Phoenix Finance & Investments Ltd.

Short-term loan converted into Long term loan by resched

14  Accrued and other current liabilities
For goods supplied
For expenses
For Income tax
For gratuity
For Workers' P.P.F. and W.F.
Provision for bad debts
For Other Finance
For Bond Liabilities
For Dividend Payable

15 Unclaimed Dividend Account
The aging of Unclaimed Dividend are as follows:
Uncliamed for less than 3 year's
Uncliamed for more than 3 year's

16 Netassets value per share (NAVPS)

Net assets value
Number of ordinary shares used to compute NAVPS
Net assets value per share

17 Earnings per share (EPS)

Profit attributable to ordinary shareholders
Number of ordinary shares used to compute earnings per share
Earnings per share

Though the gross profit increased in the corresponding quarterly, the financial expenses admiringly affected
the bottom-line profitability & consequently resulted in an increase in EPS.




Notes Particulars
No.

18 Net operating cash flows per share (NOCFPS)

Net operating cash flows (Note: 18.1)
Number of ordinary shares used to compute NOCFPS
Net operating cash flows per share

NOCFPS has substantially decreased compared to the previous quarterly due to decrease in cash sales along
with increased in payments to suppliers was reduced credit limit facility.

18.1 Reconciliation of cash flows from operating
activities under indirect method:

Net profit/Loss before interest, income tax & WPPF
during the period

Adjustment to recocile net income to net cash
provided by operating activities:

Depreciation

Payment of lease liability

Interest on lease liability

Payment of WPPF

Income tax paid

Changes in current assets and liabilities:
Decrease/ (increase) in inventories

Decrease/ (increase) in advance and prepayments
(Decrease)/ increase in payables & accruals
Decrease/ (increase) in trade receivable

Net cash flow from operating activities




